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intervened, or taken by the Government of Cuba and
debts whxoh are a cha on property which has been
nat_onall"e expropriated, intervened, or taken by
Section 502(1)(B) of the Act defines the term "national of the United
States" as a corporation or other legal entity which is organized
roder the laws of the United States, or of any State, the District of
folunhia, or the Commonwealth of Puerto Rico, if natural persons who are
itizens of the United States own, directly or indirectly, &0 per centum
. s . —_ mer af
or more of the outstanding capital steck or other beneficial intevest of
such corporation or entity,
An officer of the clajimant corporation has certified that the elaime
ant wag organized in New York.
The vecord discloses that claimant is now and at the tinme of £iline
this clain was 2 subsidiary of Litton Industries, a Delaware oo rporation,

tnat &t all pertinent times more than 50% of the outstanding capital stock

%]

the pzrent eorporation has been owned by United States nationals, and

1

thAt not wmore than 59 of ifs wols ing stock has been owned by nonnation2ls o-
the United States, The flowm issior holds that claimant ig a national of
Section 502(1)(2) of the Act,

olces and letters to and From

claimant's bank reflecting the szle of merchandise by clafmant corpevation
£o Cuban consignees, Claimant has submitted two lists which srrraavize
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wrehers and dates, the deafs amounte, tie bznk ccllection numbers 2nd the
dates payments were due or pald to the bank. A cendencation of these

liste followg:



o
- ) -

A
” , e r s e
folea de Muzeblas de Oficina Armecs,8,A.
. Facit
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669.83  March 6, 1959
669,83 April 5, 1959

152,15 Maych 5, 195¢

2,098.9%  October 14
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Accordingl 1y, in the instant Cldlm; the Commission finds that the afore-

gaid gums totalling $31,701.88 we ere lost as a result of 1m+erventlon by the
Govermment of Cuba, and that in +he absence of evidence to the contrary, such
losges oeeurred on the respective maturity dates with regard to unpaid drafte

zzturing after September 29, 1959, However, with respect to the dates of

loss as to those goods sold prior to September 29, 1959, the Commission finde

that the lossesg occurred on September 29, 1959, the effective date of Law 568,

The Commisgion further finds that in those instances in which payments were
made by Cuban consignees, . the Iosses occurred on the days after paf nta
were made to the Cuban banks, where ascertained, or the days aft gr‘gptifia
cation of payments were made to claimant corporation,

Claimant states that in 1961 the United States Internal Revenue Service
allowed an incoms tax - deduction for subject logs.

The Commission has decided that in certification of losses on claims

Cetermined purauant to Title ¢ of the Internztional Glaims Settlement 4ct o

Ft,

1949, ag arended, interest showuld be included a% the rate of 67 per amrum

from the date of loss to the date of gettlemens (see Claim of Tizle Coxrpor=

ation, Cleim No., CU=0644), and in the instant pige 1t {g aq ordered

dg follows:

FROM ON
Septerber 29, 1959 $19,191,.59
October 14, 13959 2,098,99
December 11, 1959 152,14
Decerber 22, 19359 704,00
January 8§, 1360 4,539,00
April 29, 1950 4,792.16
Mzy 10, 1940 132,00
September 2, 1960 132,00

$31,701,83

CU-2463
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-posedvneciaion,‘the decision will be Entered‘
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CLelIFroiTioN Or 1085

[ P O I . . “te 3 0 2%
+ 16 Coumission certifiaa &

aat GOLE STEETL, INTERNATIONAL, INC. Guffer@d

‘ 1 3 fad o] e
- 1088, a5 a result of acticns of the Government of Cuba, within the scope

2 2 0 : 3
of Title V of the International Claims Settlement Act of 1949, as amended,

iz the zmount of Thirty-Cne Thoucand Seven Hundred One Dollars and

Eighty-Eight Cents ($31,701.88) with interest at 6% per annum from the

reepective dates of logs to the date
Unted at Waghirgton, p, C.,

and entered as the Proposed
vecisien of the Commission

[SX]

89 JAN1970

—_— -
Theodore Jaffe, Commissioner

Sk awaﬁ

——N
Sidnoy Froidberg, Gommissionor

The statute does not provide for the payment of claims against the
Government of Cuba. Provision ig only made for the determination;by%the

R dity and amounts of such claims, 'Section 501 4&f
the statute specifically precludeg an

for payment of these claims, fThe Commiesion 1g required to certify its
findings to the Secretary of gea

tate for possible use in future negotiations
with the Government of Cuba, “

HOTICE: Pursuant to the »
are filed within 15 days af

the Commisgion upon the exy

c2ipt.of notice, unlesg the Coxmisaion otherwige orders. (Fcsc Reg.,
45 C.F.R, 531:5(e) and (8), as gmanded, 32 Fad. Reg. 412-13 (1967).)
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